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Project 2025 and Social Security

The new authoritarian playbook would devastate Social Security.

Excerpts from Center for American Progress

Far-right plans, endorsed by Project 2025’s authors, to increase the Full Retirement Age (FRA) would cut
benefits for nearly three-quarters of Americans and threaten low- and moderate-income workers with
economic insecurity once they leave the workforce.

In March, the Republican Study Committee (RSC) released its fiscal year 2025 budget proposal, which
includes significant cuts to Social Security. The committee’s membership comprises roughly 80 percent of all
Republican lawmakers in the U.S. House of Representatives as well as the entirety of House Republican
leadership, indicating that the policies outlined in their budget proposal are major priorities for the House
Republican caucus.

e The RSC and Project 2025 seek to raise FRA to 69 years of age

e Project 2025’s 900-page Mandate for Leadership says, on page 710, that its proposals for Social
Security could not be “covered here in depth.” Notably, that line was co-authored by economist
Stephen Moore, who has advocated to slash and privatize Social Security, once calling it a “Ponzi
scheme” and encouraging students to burn their Social Security cards. Kevin Roberts, the president of
the Heritage Foundation, has also gone on record to say the Mandate for Leadership manifesto is just
the basis of their plan and “there are parts of the plan that we will not share with the left.” Last month,
his organization called for raising the retirement age, and the author of that analysis, Rachel Greszler,
is listed as a Project 2025 contributor.

e FRA of 69 would cut benefits for all new retirees between roughly 12.5% and 14.3% by the time it is
fully phased in. In addition, it would cost a median-wage retiree who earned $70,000 in 2022 and turns
62 in 2034 thousands of dollars every year.

e After accounting for proposed Cost of Living Adjustments, the median-wage retiree would lose
between $46,104 and $99,252 after 10 years of receiving Social Security. These losses equal about 25
to 54 percent of the median retirement account balance for those ages 55 to 64.

e The RSC budget proposal does not acknowledge that increasing the FRA would cut benefits. Instead,
it goes so far as to repeatedly promise that the RSC would never support benefit cuts, specifically for
older workers and those already retired.

CLICK HERE for more about what the next Republican Presidency promises for Social Security
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